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Value Pts

SENSEX 49771.3 (87.0) -0.17
NIFTY 14736.4 (7.6) -0.05
SGX NIFTY* 14721.5 6.5 0.04
DOW Jones 32731.2 103.2 0.32
S&P 3940.6 27.5 0.70
Nasdaq 13377.5 162.3 1.23
FTSE 6726.1 17.4 0.26
CAC 5968.5 (29.5) -0.49
DAX 14657.2 36.2 0.25
Shanghai Composite* 5025.9 (31.3) -0.62
Nikkei* 29301.4 127.2 0.44
Hang Seng* 28658.8 (226.6) -0.78
*As at 8.00 am
Most Active Call & Put
Symbol Strike Price Ol (000) Chg (%)
NIFTY 15500CE 76539 314
NIFTY 14500PE 54485 -1.0
[Commodity Price Pts Chg (%)
NYMEX Crude (USD) 61.6 0.1 0.2
Brent Crude (USD) 63.8 -0.8 -1.3
Gold (USD) 1733.6 -6.8 -0.4
Silver (USD) 25.65 -0.12 -0.48
Copper (USD) 411.95 -2 -0.48
Cotton (USD) 84.71 0.09 0.11
Currency Value Pts Chg (%)
USD/Rupee 72.41 0.04 0.05
Euro/Rupee 86.38 -0.03 -0.03
Pound/Rupee 100.18 -0.10 -0.10
USD/Euro 1.19 -0.05 -0.04
Dollar Index 91.87 0.13 0.14
Indicators Value Pts Chg (%)
CBOE VIX 18.9 -2.1 -9.9
India VIX 20.5 0.5 2.5
Indicators Value Bps chg
India 10-Yr Yield 6.18 -1.3
US 10-Yr Yield 1.68 0.0

rade Statistics BSE NSE F&O|
Turnover (INR Crs) 4021 57860 2907224
Advance (Nos) 15 30 NA
Declines (Nos) 15 20 NA
Unchanged 0 0 NA
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Market Summary

Wall Street indices closed higher in the overnight session as technology stocks
rebounded from a recent selloff sparked by surging bond yields. The Dow Jones
Industrial Average closed up 0.32%, the S&P 500 gained 0.70% and the Nasdaq
Composite added 1.23%.

Asian stocks followed their US peers higher as bond yields maintained Monday’s
decline ahead of a series of closely watched Treasury auctions. This week'’s offerings
include a seven-year note, a maturity that fared poorly in last month’s auction,
sending benchmark yields sharply higher.

Besides, Treasury Secretary Janet Yellen and Federal Reserve Chair Jerome Powell
will enter a heatedly partisan arena today to kick-off two days of congressional
hearings assessing the economic policy response to the Covid-19 crisis which would
also be closely tracked by the market.

Ahead of these two events, Japan’s Topix Index was trading 0.4% higher while
Australia’s S&P/ASX 200 Index was up 0.3% and South Korea’s Kospi 0.2%.

Tracking a firm global setup, D-Street too looked set to bounceback from Monday's
bear hammering as SGX Nifty was trading at 14,722, indicating a flat start for
benchmark indices.

Meanwhile, in other news, Sebi tightened norms for stock exchanges in case of
disruptions, weeks after a top exchange was shut down during trading. The market
regulator said that when critical systems are disrupted, institutions must declare a
“disaster” within 30 minutes and take steps - including going to a back up - within
the next 45 minutes.

Macro News

Covid: Four pvt airports can see 90% drop in op profit, says report

A vertical drop in passenger volume due to the on-going pandemic can lead to a
steep 90 per cent fall in the operating profits of the four private airportsDelhi,
Mumbai, Bengaluru and Hyderabad. These airports accounted for over 90 per cent
of the air passenger traffic handled by private airports in the country and around 55
per cent of all such traffic in the calendar year 2020, as per rating agency, CRISIL.
The report also said tariff hikes will help aeronautical revenue bounce back next
fiscal to 1.3 times of fiscal 2020 while estimating a full recovery in traffic by fiscal
2023 only.

Manufacturing gaining lost momentum in fourth quarter: FICCI survey

FICCI's latest quarterly survey on manufacturing assessed recovery of the sector for
Q-3 (October-December 2020-21) and pointed that it is expected to regain the lost
momentum in the Q-4. The percentage of respondents reporting higher production
in the third quarter of 2020-21 had increased vis-a-vis the Q-2 of 2020-21. The
proportion of respondents reporting higher output during October-December 2020
rose to 33 per cent, as compared to 24 per cent in Q-2 of 2020-21. The percentage
of respondents expecting low or same production is 67 per cent in Q-3 2020-21
which was 74 per cent in Q-2 2020-21.

Covid-19 pushes back India's $5 trn GDP goal by 3 years to FY32: Report

The pandemic-induced shocks to the economy which have already shaved off 15.7
per cent of the GDP from the previous year, will delay the ambitious target of
becoming the third largest economy by three years to 2031-32 now, says a report.
Currently, the country is the fifth largest economy in the world behind Germany.
The government has set a target of becoming a USD5-trillion economy by 2030.
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Institutional Activity

Flis (INR Crs)
Buy
Sell
Net
DII (INR Crs)
Buy
Sell
Net

Fll Derivative Statistics

Cash
22-March-21

6436.46
7223.44
(786.98)

4659.69
4116.99
542.70

Particulars Buy (INRCrs) Sell (INRCrs) Ol (Nos)
INDEX FUTURES 8952.43 7445.39 124701
INDEX OPTIONS 411427.93 410391.25 932851
STOCK FUTURES 20450.35 18954.18 1148593
STOCK OPTIONS 22043.83 21941.50 171143
Total 462874.54 458732.32

Gainers & Losers Price
Gainers (INR)

ADANIPORTS 721.95
TECHM 1014.90
BRITANNIA 3555.10

TCS 3128.00
SUNPHARMA 591.25

Losers (INR)

INDUSINDBK 969.35
POWERGRID 222.60
ICICIBANK 573.70
TATAMOTORS 302.85
HDFCBANK 1474.00
Sectoral Performance Value Pts
S&P BSE Small Cap 20619.29 148.75

S&P BSE Mid-Cap 20243.42 198.92
S&P BSE Auto 22912.69 -88.05

S&P BSE BANKEX 37889.55 -578.98
S&P BSE Capital Goods 21143.55 55.66
S&P BSE FMCG 12774.32 199.76
S&P BSE Healthcare 20751.16 206.01
S&P BSE IT 26446.07 450.54
S&P BSE Metals 13959.24 79.96
S&P Oil & Gas 15266.08 19.57

24193.67
22775.24
1418.43

7503.70
6944.08
559.62

Chg (%)

5.20
2.57
2.55
2.55
2.24

-4.20
-3.30
-2.21
-1.97
-1.57

Chg (%)
0.73
0.99
-0.38
-1.51
0.26
1.59
1.00
1.73

0.58
0.13
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Key News

Maruti to hike prices from April 1, other firms may follow as costs rise
Maruti Suzuki India, the country's largest carmaker, said on Monday it will
increase prices from April as it seeks to meet high input costs. The
company did not specify the price hike but it will be second round within
three months. Other companies are likely to hike prices by 1-3 per cent
now to offset input cost pressures, especially in steel. The hikes, however,
will be undertaken carefully, so that it doesn’t hurt sales. Fueled by new
launches and an economic recovery, auto sales in India have been on an
upswing. Maruti, which makes WagonR and Alto, last hiked prices of select
models by up to Rs 34,000 on January 18. Other firms too increased prices,
hinting at another round if commodity prices continue to rise.

RailTel net profit rises 60% to Rs 70 crore in December quarter

RailTel Corporation of India on Monday reported a 60.4 per cent rise in its
consolidated net profit at Rs 69.6 crore for the quarter ending December
31, 2020. It was Rs 43.23 crore in the same period last year. The revenue
from operations rose by 51.85 per cent to Rs 410.6 crore as against Rs 270
crore in the same period last year. The Board has declared an interim
dividend at the rate of 10 per cent of paid-up share capital, which comes to
about Rs 1 per share. The total expenses of the company increased to Rs
323 crore for the quarter under review.

Future Group says NCLT can continue hearing on RIL deal as per SC
direction

The Future group on Monday said the NCLT can continue its hearing over
the sale and merger of its retail business with Reliance Industries' retail
arm after a division bench of the Delhi High Court stayed the previous
order with regard to the Rs 24,713 crore deal. "A Division Bench of Delhi
High Court comprising Chief Justice DN Patel and Justice Jasmeet Singh has
stayed the interim order pronounced by Justice JR Midha on March 18,
2021, that included certain extreme directions in an earlier interim order
originally passed on 2nd February 2021," said a statement Future Coupons
Pvt Ltd.

BHEL to start end-to-end solar equipment manufacturing, seeks
consultants

State-owned BHEL Limited plans to make complete solar equipment in
India, encouraged by the government’s plan to push local manufacturing
through incentives under the Atmanirbhar Bharat scheme. The company
plans to have a complete value chain: from raw material quartz
(polysilicone) to wafers and then finished products like cells and modules.
BHEL recently came out with a tender to hire consultants for preparing the
‘detailed project report (DPR)’ for its solar manufacturing plans.

Moody's upgrades Indusind to 'stable’ outlook, affirms long-term ratings
Moody's has upgraded its outlook for Indusind Bank from "negative" to
"stable", citing the Indian private lender’s improvement in funding and
capital. The bank’s asset quality slipped marginally in the economic
disruption caused by the Covid-19 pandemic. The rating agency affirmed
the long-term local and foreign currency deposit ratings of Indusind Bank
at Bal and its baseline credit assessment (BCA) and adjusted BCA at ba2.
The affirmation of the BCA and the deposit ratings factors in the bank's
strong capital and core profitability, as well as a relatively modest funding.
Despite the economic disruption asset quality deterioration was moderate.
This is even after including those benefiting from the Supreme Court order
on loan classification with Gross Non Performing Loans ( NPL) at 2.93 per
cent in December 2020 ( 2.18 per cent in December 2019).

P




23 March 2020

SPA

YOUR WEALTH : OUR CONCERN

@

Morning Glance

Equity Research Desk

Analyst Certification of Independence: The analyst(s) for this report certifies that all the views expressed in this report accurately reflect his or her personal views about the subject company(ies) or issuers and no part of his or her
compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report. The research analysts are bound by stringent internal regulations and also legal and statutory requirements of the
Securities and Exchange Board of India (hereinafter "SEBI") and the analysts' compensation are completely delinked from all the other companies and/or entities of SPA Securities Limited, and have no bearing whatsoever on any
recommendation that they have given in the Research Report. Disclaimer and Disclosures as required under SEBI (Research Analyst) Regulations, 2014: SPA Securities Limited (hereinafter refer as SPA Securities) and its affiliates are
engaged in investment banking, investment advisory, stock broking, institutional equities, Mutual Fund Distributor and insurance broking. SPA Securities is a SEBI registered securities broking Company having membership of NSE, BSE &
MSE! for Equity, Future & Option, Currency Derivatives segment and Wholesale Debt Market. The Company is focused primarily on providing securities broking services to institutional clients and is empanelled as an approved securities
broker with all the major Nationalised, Private and Co-operative banks, Corporate houses, Insurance Companies, Financial Institutions, Asset Management Companies and Provident Fund Trusts. Details of affiliates are available on our
website i.e. www.spasecurities.com.

SPA Securities Limited is registered as a Research Analyst under SEBI (Research Analyst) Regulations, 2014. Vide SEBI Reg. No. INH00002615.

We hereby declare that our activities were neither suspended nor we have defaulted with any stock exchange authority with whom we are registered in the last five years. We have not been debarred from doing business by any Stock
Exchange/SEBI or any other authorities, nor has our certificate of registration been cancelled by SEBI at any point of time.

General Disclosures: This Research Report (hereinafter called "report") has been prepared by SPA Securities and is meant for sole use by the recipient and not for circulation. This Report does not constitute a personal recommendation
or take into account the particular investment objectives, financial situations, or needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or construed to be
neither advice for the purpose of purchase or sale of any security, (as defined under section 2(h) of securities Contracts (Regulation) Act.1956, through SPA Securities nor any solicitation or offering of any investment /trading opportunity
on behalf of the issuer(s) of the respective security (ies) referred to herein. Recipients of this Report should rely on information/data arising out of their own investigations. Readers are advised to seek independent professional advice and
arrive at an informed trading/investment decision before executing any trades or making any investments.

This Report has been prepared on the basis of publicly available information, internally developed data and other sources believed by SPA Securities to be reliable, although its accuracy and completeness cannot be guaranteed. Such
information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. Any review, retransmission or any other use is prohibited.

The information, opinions, views expressed in this Research Report are those of the research analyst as at the date of this Research Report which are subject to change and do not represent to be an authority on the subject. While we
would endeavour to update the information herein on a reasonable basis, we are under no obligation to update the information. Also, there may be regulatory, compliance or other reasons that prevent us from doing so. Hence all such
information and opinions are subject to change without notice.

Our salespeople, traders, and other professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein, and our proprietary trading and
investing businesses may make investment decisions that may be inconsistent with the recommendations expressed herein.

This Research Report should be read and relied upon at the sole discretion and risk of the recipient. If you are dissatisfied with the contents of this complimentary Research Report or with the terms of this Disclaimer, your sole and
exclusive remedy is to stop using this Research Report. Neither SPA Securities nor its affiliates or their respective directors, employees, agents or representatives shall be responsible or liable in any manner, directly or indirectly, for the
losses or the damages sustained due to the investments made or any action taken on basis of this report, including but not restricted to, fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs,
reduction in the dividend or income, etc.a

Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. SPA Securities may have issued other reports in the past that are inconsistent with and reach
different conclusion from the information presented in this report.

SPA Securities, its affiliates and employees may, from time to time, effect or have effected an own account transaction in, or deal as principal or agent in or for the securities mentioned in this document. They may perform or seek to
perform investment banking or other services for, or solicit investment banking or other business from, any company referred to in this report.

The user should consult their own advisors to determine the merits and risks of investment and also read the Risk Disclosure Documents for Capital Markets and Derivative Segments as prescribed by Securities and Exchange Board of
India before investing in the Indian Markets.

A graph of daily closing prices of securities is available at www.nseindia.com and http://economictimes.indiatimes.com/markets/stocks/stock-quotes. (Choose a company from the list on the browser and select the "three years" icon in the
price chart).

Disclaimers in respect of jurisdiction: This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where such
distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject SPA Securities or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is
inadvertently send or has reached any individual in such country, especially, USA, the same may be ignored and brought to the attention of the sender. This document may not be reproduced, distributed or published for any purposes
without prior written approval of SPA Securities.
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